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This brochure provides information about the qualifications and business practices of MGO Private
Wealth, LLC (hereinafter “MGO Private Wealth” or the “Firm”). If you have any questions about the
contents of this brochure, please contact us at the telephone number listed above. The information in
this brochure has not been approved or verified by the United States Securities and Exchange
Commission or by any state securities authority. Additional information about MGO Private Wealth is
available on the SEC’s website at www.adviserinfo.sec.gov. The Firm is a Registered Investment Adviser.
Registration does notimply anylevel of skill or training.




ITEM 2 - MATERIAL CHANGES

This brochure, dated November 2, 2023, has been prepared by MGO Private Wealth, LLC to
meet SEC requirements. This section of the brochure will address only those “material
changes” that have been incorporated since our last posting of this document on the public
disclosure website (IAPD) www.adviserinfo.sec.gov.

This brochure has changed materially since our last posting in the following ways:

e As aresult of the TD Ameritrade and Charles Schwab merger, the Advisor now
recommends the Client custody their assets at Charles Schwab & Co., Inc. Please see
ltem 12 for additional details.

e The Advisor has made updates to their billing methodology. Please see Item 5 for more
details.
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ITEM 4 - ADVISORY BUSINESS

Description of Advisory Firm

MGO Private Wealth (the “Firm”) offers a variety of advisory services, which include financial
planning, consulting, and investment management services. Prior to MGO Private Wealth
rendering any of the foregoing services, clients are required to enter into one or more written
agreements with MGO Private Wealth setting forth the relevant items and conditions of the
advisory relationship (the “Advisory Agreement”).

MGO Private Wealth has been registered as an investment adviser since July 2016 and is
principally owned by MGO Group, LLC and Roman, LLC. Kevin O’Connell and Roberto
Roman are the principal owners, respectively, of MGO Group, LLC and Roman, LLC. As of
December 31, 2022, MGO Private Wealth’s assets under management totaled $375,624,881:
$337,626,136 in discretionary assets; and $37,998,745 in non-discretionary assets.

While this brochure generally describes the business of MGO Private Wealth, certain
sections also discuss the activities of its Supervised Persons, which refer to the Firm’s
officers, partners, directors (or other persons occupying a similar status or performing similar
functions), employees or any other person who provides investment advice on MGO Private
Wealth’s behalf and is subject to the Firm’s supervision or control.

Advisory Services Offered

MGO Private Wealth offers the following services to advisory clients:

Financial Planning Services

MGO Private Wealth offers clients a broad range of financial planning services, which mayincludeany
orall ofthe following functions:

» Retirement Planning

= Education Planning

= Trust and Estate Planning

» Cash Flow Planning

» Insurance Planning

» Tax Planning

» Investment Policy Statement Planning

While each of these services is available on a stand-alone basis, certain of them may also be rendered in
conjunctionwithinvestment portfoliomanagementas partof acomprehensive wealth management
engagement (described in more detail below).

In performing these services, MGO Private Wealth is not required toverify any informationreceived
from the client or from the client’s other professionals (e.g., attorneys, accountants, etc.,) and is
expresslyauthorizedtorelyonsuchinformation. Clientsretainabsolute discretionoveralldecisions
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regardingimplementationandare underno obligationtoactuponany ofthe recommendationsmade
by MGO Private Wealth under a financial planning or consulting engagement. Clients are advised
that it remains their responsibility to promptly notify the Firm of any change in their financial
situation or investment objectives for the purpose of reviewing, evaluating or revising MGO
Private Wealth’s recommendations and/or services.

Investment and Wealth Management Services

MGO Private Wealthmanagesclientinvestmentportfoliosonadiscretionaryornon-discretionary
basis. In addition, MGO Private Wealth may provide clients with wealth management services which
may include a broad range of comprehensive financial planning services as well as discretionary
and/or non-discretionary management of investment portfolios.

MGO Private Wealth primarily allocates client assets among various mutual funds, exchange-traded
funds (“ETFs”), individual debt and equity securities, and independent investment managers
(“Independent Managers”) in accordance with their stated investment objectives. In addition, MGO
Private Wealth may also recommend that certain eligible clients invest in privately placed securities,
which may include debt, equity and/or interests in pooled investment vehicles (e.g., hedge funds).

Where appropriate, the Firm may also provide advice about any type of legacy position or other
investment held in client portfolios. Clients may engage MGO Private Wealth to manage and/or advise
oncertaininvestment productsthatare notmaintainedattheir primary custodian, such as variable life
insurance and annuity contracts and assets held in employer sponsored retirement plans and qualified
tuition plans (i.e. 529 plans). Inthese situations, MGO Private Wealth directs orrecommends the
allocation of clientassets among the variousinvestment options available with the product. These
assets are generally maintained at the underwriting insurance company or the custodian designated by
the product’s provider.

MGO Private Wealthtailorsits advisory servicestomeetthe needs ofitsindividualclientsand seeksto
ensure, on a continuous basis, that client portfolios are managed inamanner consistentwith those
needs and objectives. MGO Private Wealth consults with clients on aninitialand ongoing basis to
assesstheirspecificrisktolerance, timehorizon, liquidity constraints and otherrelated factorsrelevant
tothe management of their portfolios. Clients are advised to promptly notify MGO Private Wealth if
there are changesintheirfinancial situation orifthey wish to place any limitations on the management
oftheirportfolios. Clients mayimposereasonablerestrictions ormandates onthe managementoftheir
accountsifMGO Private Wealth determines, inits sole discretion, the conditions would not materially
impact the performance of a management strategy or prove overly burdensome to the Firm’s
management efforts.
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Retirement Plan Consulting Services

MGO Private Wealth provides various consulting services to qualified employee benefit plans and their
fiduciaries. The suite of institutional services is designed to assistto plan sponsorsin structuring,
managing and optimizing their corporate retirement plans. Each engagement is individually negotiated
and customized, and may include any of the following services:

= Plan Design and Strategy

» PlanReviewandEvaluation

» Executive Planning & Benefits
* Investment Selection

» Plan Fee and Cost Analysis

« Plan Committee Consultation
» Participant Education

Use of Independent Managers

As mentioned above, MGO Private Wealth may selectcertain IndependentManagers to actively
manage a portion of its clients’ assets. The specific terms and conditions under which a client engages
an Independent Manager may be set forth in a separate written agreement with the designated
IndependentManager. Inaddition to this brochure, clients may alsoreceive the written disclosure
documents of the respective Independent Managers engaged to manage their assets.

MGO Private Wealth evaluates a variety of information about Independent Managers, which may
include the Independent Managers’ public disclosure documents, materials supplied by the Independent
Managersthemselves andotherthird-partyanalysesitbelieves are reputable. Totheextentpossible,
the Firm seeks to assess the Independent Managers’ investment strategies, past performance and risk
resultsinrelationtoits clients’individual portfolio allocations and risk exposure. MGO Private Wealth
alsotakesinto considerationeach IndependentManager's managementstyle, returns, reputation,
financial strength, reporting, pricing andresearch capabilities, among other factors.

MGO Private Wealth continuestoprovide servicesrelativetothediscretionary ornon-discretionary
selectionofthelndependentManagers. Onanongoingbasis, the Firmmonitorsthe performance of
those accounts being managed by Independent Managers. MGO Private Wealth seeks to ensure the
Independent Managers’ strategies and target allocations remain aligned with its clients’ investment
objectives and overall bestinterests.

Sub-Advisor Relationship

Oneofourindependentmanagersis BettermentSecurities. Forourclients’ accountsthat Betterment
Securities maintains, Betterment Securities does notcharge you separately for custody/brokerage
services butiscompensatedas partofthe Bettermentfor Advisors (defined below) platformfee, which
ischargedforasuite of platform services, including custody, brokerage, and sub-advisory services
provided by Betterment and access to the Betterment for Advisors platform. The platform fee is an asset-
based fee charged as a percentage of assets in your Betterment account. Clients utilizing the Betterment
for Advisors platform may pay a higher aggregate fee than if the investment management, brokerage and
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otherplatformservices are purchased separately. Nonetheless, forthose Clients participatinginthe
Betterment for Advisors platform, we have determined that having Betterment Securities execute trades
is consistentwith our duty to seek “best execution” of yourtrades. Best execution means the most
financial planning services favorable terms for a transaction based on all relevant factors, including
those listed above (see “How we select brokers/custodians”).

ITEM 5 - FEES AND COMPENSATION

MGO Private Wealth offers services on a fee basis, which may include fixed fees, as well as fees based
upon assets under management.

Fee Schedule

Financial Planning Services Fees

Financial planning is offered on an hourly or negotiated fixed fee basis. The payment is due upon
delivery of the plan. If the client cancels within five (5) business days, no fees will be due. If a client
cancels after five (5) business days, Advisor is entitled to any earned fees and will bill the client.
Services are completed and delivered inside of forty-five (45) days.

These fees are negotiable, but generally range from $1,500 to $15,000, depending upon the scope and
complexity of the services and the professional rendering the financial planning and/or the consulting
services. If the client engages the Firm for additional investmentadvisory services, MGO Private
Wealth may offsetall oraportion ofits fees forthose services based upon the amount paid for the
financial planning and/or consulting services.

The terms and conditions of the financial planning and/or consulting engagement are setforthinthe
Advisory Agreement, and MGO Private Wealth generally requires one-half of the fee (estimated hourly
or fixed) payable upon execution of the Advisory Agreement. The outstanding balance is generally due
upon delivery of the financial plan or completion of the agreed upon services. The Firm does not,
however, takereceiptof$1,200 ormoreinprepaidfees more than skmonthsinadvance ofservices
rendered. A conflict could exist between the interest of the principal of Advisor and the interest
of the client. Under California Code of Regulations, 10 CCR Section 260.235.2, it requires
that the conflict of interest, which exists between the interests of the investment advisor and
the interests of the client when offering financial planning services, be disclosed. The client is
under no obligation to act upon our recommendation and if the client elects to act on any of
Advisor's recommendations, the client is under no obligation to effect the transaction through
Advisor.

Investment Management Services Fees

MGO Private Wealth offers investment management services for an annual fee based on the
amount of assets under the Firm’s management. This management fee generally varies
between 50 and 150 basis points (0.50% — 1.50%), depending upon the size and composition
of a client’s portfolio and the type of services rendered. The Firm can be engaged to provide
wealth management services where the financial planning services are included as part of the
investment management fees.

MGO Private Wealth, LLC Disclosure Brochure 7 Revised November 2, 2023



The annual fee is prorated and charged quarterly, in advance, based upon the market value of
the assets being managed by MGO Private Wealth on the last day of the previous billing
period. If assets are deposited into or withdrawn from an account after the inception of a billing
period in excess of $10,000, the fee payable with respect to such assets will be adjusted to
reflect the interim change in portfolio value. For the initial period of an engagement, the fee is
calculated on a pro rata basis. In the event the advisory agreement is terminated, the fee for
the final billing period is prorated through the effective date of the termination and the
outstanding or unearned portion of the fee is charged or refunded to the client, as appropriate.

Additionally, for asset management services the Firm provides with respect to certain client
holdings (e.g., held-away assets, accommodation accounts, alternative investments, etc.), MGO
Private Wealth may negotiate a fee rate that differs from the range set forth above.

Retirement Plan Consulting Fees

MGO Private Wealth generally charges asfixed project-based fee to provide clients with retirement
plan consulting services. Each engagement is individually negotiated and tailored to accommodate the
needs of the individual plan sponsor, as memorialized in the Agreement. These fees vary, based on the
scope ofthe services tobe rendered, and typically range between 25 and 75 basis points (0.25% —
0.75%), depending upon the services provided and the amount of assets to be managed.

Advisory Fees for Sub-Advisory Relationships

MGO Private Wealth also provides investment management services as a sub-adviser to certain accounts
held at Betterment Securities. In other words, MGO Private Wealth would engage Betterment Securities
which, in turn engages us to provide portfolio management services to all or part of such investor’s
portfolio. Inthis situation, MGO Private Wealth will typically receive afee charged as a percentage of assets
sub-advised by Betterment Securities. Such fees are generally charged by directly debiting the end-
investor’s custodial accounts although this may vary by agreement. Clients should contact their
custodian for more information relating to the deduction of fees from their accounts.

For sub-advised accounts, MGO Private Wealth accommodates both advance and arrears billing.
Billing “in advance” or “in arrears” is on a monthly basis, based upon on the average daily balance
of the account(s) during the current billing period. The fee is calculated by multiplying the portfolio
value by the contracted rate. Typically, the fee is one month of the annual fee, but for new
accounts, days are subtracted for billing in arrears or one time added for billing in advance to
reflect the proper number of days managed. Frequency and timing of billing is determined by the
applicable sub-advisory agreement.

Fee Discretion

MGO Private Wealth may, in its sole discretion, negotiate to charge a lesser fee based upon
certain criteria, such as anticipated future earning capacity, anticipated future additional assets,
dollar amount of assets to be managed, related accounts, account composition, pre-
existing/legacy client relationship, account retention and pro bono activities.
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Additional Fees and Expenses

Inadditionto the advisory fees paid to MGO Private Wealth, clients may alsoincur certaincharges
imposed by otherthird parties, suchas broker-dealers, custodians, trustcompanies, banks and other
financial institutions (collectively “Financial Institutions”). These additional charges may include
securities brokerage commissions, transactionfees, custodial fees, fees attributable to alternative
assets, fees charged by the Independent Managers, margin costs, charges imposed directly by a mutual
fund or ETF in aclient’s account, as disclosed in the fund’s prospectus (e.g., fund management fees and
otherfund expenses), deferred sales charges, odd-lot differentials, transfer taxes, wire transferand
electronic fund fees, and other fees and taxes on brokerage accounts and securities transactions. The
Firm’s brokerage practices are described at length in Item 12, below.

Direct Fee Debit

Clients generally provide MGO Private Wealth and/or certain Independent Managers with the
authority todirectly debittheiraccounts for paymentofthe investmentadvisoryfees. The Financial
Institutions thatact as the qualified custodian for clientaccounts, fromwhich the Firmretains the
authority todirectly deductfees, have agreed to send statementsto clients notless than quarterly
detailing all account transactions, including any amounts paid to MGO Private Wealth.

Use of Margin

MGO Private Wealthmay be authorizedtouse margininthe managementofthe client’sinvestment
portfolio. Inthese casesthefeepayablewillbe assessed netof margin suchthatthe marketvalue of
the client’'saccountand corresponding fee payable by the clientto MGO Private Wealth will notbe
increased.

Account Additions and Withdrawals
Clients may make additions to and withdrawals from theiraccountatanytime, subjectto MGO Private

Wealth’s rightto terminate an account. Additions may be in cash or securities provided thatthe Firm
reservestherightto liquidate any transferred securities or declines to accept particular securitiesinto a
client’'saccount. Clients maywithdrawaccountassets onnotice to MGO Private Wealth, subjecttothe
usual and customary securities settlement procedures. However, the Firm generally designs its portfolios
as long-term investments and the withdrawal of assets may impair the achievement of a client’s
investment objectives. MGO Private Wealth may consult with its clients about the options and
implications of transferring securities. Clients are advised that when transferred securities are liquidated,
they may be subjectto transaction fees, short-term redemptionfees, fees assessed at the mutual fund
level (e.g., contingent deferred sales charges) and/or tax ramifications.

ITEM 6 - PERFORMANCE-BASED FEES AND SIDE-BY-SIDE MANAGEMENT

On a limited basis MGO Private Wealth charges performance based fees (i.e., a fee based on a share of
capital gains or capital appreciation of a client’'s assets). This performance based fee payment option
is available only to Clients who meet the definition of a “Qualified Client” by being a natural
person having a net worth, together with assets held jointly with a spouse, of more than $2.2 million
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at the time this account is opened or for whom, after opening this account, total assets under
management will exceed $1.1 million.

Performance based fees create a conflict of interest as there is an incentive for the Advisor to take
higher levels of risk involving Client’s investments in hopes of better than average performance.
Performance based fees may also result in higher fees than a typical asset based fee and Advisor
may receive a higher level of compensation than is typical of an asset based fee.

ITEM 7 - TYPES OF CLIENTS

MGO Private Wealth offers services to individuals (including high net worth individuals), pension and
profit sharing plans, trusts, estates, charitable organizations, corporations and business entities.

Minimum Account Requirements

MGO Private Wealth does notimpose a stated minimum fee or minimum portfoliovalue for starting
and maintaining aninvestmentmanagementrelationship. Certain IndependentManagers may,
however,impose morerestrictiveaccountrequirementsandbilling practicesfromthe Firm. Inthese
instances, MGO Private Wealth may alterits corresponding accountrequirements and/or billing
practices to accommodate those of the Independent Managers.

ITEM8-METHODS OF ANALYSIS,INVESTMENT STRATEGIES ANDRISK
OF LOSS

Methodsof AnalysisandInvestmentStrategies

Methods of Analysis

MGO Private Wealth utilizes the financial planning process to understand the asset allocation model
thatitwillrecommendto a client. The Firmthenuses a combination of fundamental and technical
methods ofanalysis.

Fundamentalanalysisinvolves anevaluationofthe fundamentalfinancial conditionand competitive
position of a particularfund orissuer. ForMGO Private Wealth, this process typically involves an
analysis of an issuer's management team, investment strategies, style drift, past performance,
reputation and financial strength in relation to the asset class concentrations and risk exposures of the
Firm’smodelassetallocations. Asubstantialriskinrelyinguponfundamentalanalysisisthatwhile the
overallhealthand position ofa company may be good, evolving market conditions may negatively
impact the security.

Technicalanalysisinvolvesthe examinationofpastmarketdataratherthan specificissuerinformation in
determining the recommendations made to clients. Technical analysis may involve the use of
mathematicalbasedindicatorsand charts, suchasmovingaveragesandprice correlations, toidentify
marketpatternsandtrendswhichmaybe based oninvestorsentimentratherthanthefundamentals of
the company. A substantialriskinrelyingupontechnical analysisis thatspotting historicaltrends may
not help to predict such trends in the future. Even if the trend will eventually reoccur, there is no
guarantee that MGO Private Wealth will be able to accurately predict such a reoccurrence.
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Investment Strategies

MGO Private Wealthtailorsits advisory servicestomeetthe needs ofitsindividualclientsand seeksto
ensure, on a continuous basis, that client portfolios are managed inamanner consistentwith those
needs and objectives. MGO Private Wealth consults with clients on aninitialand ongoing basis to
assesstheirspecificrisktolerance, timehorizon, liquidity constraints and otherrelated factorsrelevant to
the management oftheir portfolios. Clients are advised to promptly notify MGO Private Wealth if there
are changesin theirfinancial situation or ifthey wish to place any limitations on the management oftheir
portfolios. Clients mayimposereasonable restrictions ormandates onthe managementoftheir
accountsifMGO Private Wealth determines, inits sole discretion, the conditions would not materially
impact the performance of a management strategy or prove overly burdensome to the Firm’s
management efforts.

Risk of Loss Market Risks

Investing involves risk, including the potential loss of principal, and all investors should be guided
accordingly. The profitability of a significant portion of MGO Private Wealth’s recommendations and/or
investment decisions may depend to a great extent upon correctly assessing the future course of price
movements of stocks, bondsand otherassetclasses. TherecanbenoassurancethatMGO Private
Wealth will be able to predict those price movements accurately or capitalize on any such assumptions.

Mutual Funds and ETFs

AninvestmentinamutualfundorETF involvesrisk, includingthelossof principal. Mutualfundand ETF
shareholders are necessarily subjectto the risks stemming from the individualissuers of the fund’s
underlying portfolio securities. Such shareholders are also liable fortaxes on any fund-level capital
gains, as mutual funds and ETFs are required by law to distribute capital gains in the eventthey sell
securitiesfora profitthatcannotbe offsetby a correspondingloss.

Sharesofmutualfundsaregenerallydistributedandredeemedonanongoingbasisbythefunditselfor a
broker actingonits behalf. The trading price atwhicha shareis transacted is equalto afund’s stated
daily pershare netassetvalue (“NAV”), plusanyshareholdersfees(e.g., salesloads, purchasefees,
redemptionfees). The pershare NAV of amutual fundis calculated atthe end of each business day,
althoughthe actual NAV fluctuateswithintraday changestothe marketvalue ofthefund’s holdings.

Thetrading prices ofamutualfund’s shares may differ significantly fromthe NAV during periods of market
volatility, which may, among other factors, lead to the mutual fund’s sharestradingata premiumor
discounttoactualNAV.

Shares of ETFs are listed on securities exchanges and transacted at negotiated prices in the secondary
market. Generally, ETF shares trade at or neartheirmostrecentNAV, whichis generally calculated at
least once daily forindexed based ETFs and potentially more frequently for actively managed ETFs.
However, certaininefficiencies may causethe sharestotradeata premiumordiscounttotheirprorata
NAV. There is also no guarantee that an active secondary market for such shares will develop or
continuetoexist. Generally,an ETF onlyredeems shareswhen aggregated as creationunits (usually

MGO Private Wealth, LLC Disclosure Brochure 11 Revised November 2, 2023



20,000sharesormore). Therefore, ifaliquid secondary marketceasestoexistforsharesofaparticular
ETF, a shareholdermay have noway to dispose of such shares.

Use of Independent Managers

As stated above, MGO Private Wealth may select certain Independent Managers to manage a portion of
its clients’ assets. In such situations, MGO Private Wealth continues to conductongoing due
diligence of suchmanagers, butsuchrecommendationsrely toa greatextenton the Independent
Managers’ ability to successfully implementtheirinvestment strategies. In addition, MGO Private
Wealthgenerally may nothave the ability to supervise the Independent Managers on a day-to-day
basis.

Use of Private Collective Investment Vehicles

MGO Private Wealthrecommends thatcertain clientsinvestin privately placed collective investment
vehicles (e.g., hedgefunds, private equity funds, etc.). The managers ofthese vehicles have broad
discretioninselecting the investments. There are fewlimitations on the types of securities or other
financialinstrumentswhichmaybe traded and norequirementto diversify. Hedge funds maytradeon
margin or otherwise leverage positions, thereby potentially increasing the risk to the vehicle. In
addition, because the vehicles are notregistered as investment companies, there is an absence of
regulation. Therearenumerousotherrisksininvestinginthese securities. Clientsshould consulteach
fund’s private placement memorandum and/or other documents explaining such risks prior to investing.

Use of Margin

While the use of margin borrowing can substantially improve returns, it may also increase overall
portfolio risk. Margin transactions are generally effected using capital borrowed from a Financial
Institution, whichis secured by a client’s holdings. Under certain circumstances, alending Financial
Institution may demand anincrease in the underlying collateral. Ifthe clientis unable to provide the
additional collateral, the Financial Institution may liquidate account assets to satisfy the client’s
outstandingobligations, which couldhaveextremelyadverse consequences. Inaddition, fluctuationsin
theamountofaclient’sborrowings andthe correspondinginterestrates may have asignificanteffect on
the profitability and stability of a client’s portfolio.

ITEM 9 - DISCIPLINARY INFORMATION

MGO Private Wealthhasnotbeeninvolvedinanylegalordisciplinary eventsthatare materialtoa
client’s evaluation of its advisory business or the integrity of its management.

ITEM 10 - OTHER FINANCIAL INDUSTRY ACTIVITIES AND AFFILIATIONS

This item requires investment advisers to disclose certain financial industry activities and affiliations.

Licensed Insurance Agents

MGO Insurance Services, LLCis alicensedinsurance company, through MGO Private Wealth, as of
March 14, 2020. A certain number of the Firm’s Supervised Persons are licensed insurance agents and
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offer certain insurance products, through MGO Insurance Services, on a fully-disclosed commissionable
basis. Aconflictofinterest exists to the extentthatMGO Private Wealth recommends the purchase of
insurance products where its Supervised Persons may be entitled to insurance commissions or other
additional compensation. The Firm has procedures in place whereby it seeks to ensure that all
recommendations are made in its clients’ best interest regardless of any such affiliations.

Related Certified Public Accounting Firm

MGO Private Wealth does not render accounting services to clients. In the event a client requires
accounting services, the firm may recommend a certified publicaccountant. Attimes, the Firm may
recommendthe services ofthe certified public accounting firm of Macias Gini&O'Connell LLP (“MGO
CPAs”). TheseservicesarerenderedindependentofMGO Private Wealthand pursuanttoaseparate
agreementbetween the clientand the accounting firm. The Firm does notreceive any portion of the
feespaidbythe clienttoMGO CPAs and doesreceive areferral feein connectionwiththe accounting
services thatMGO CPAs renders toiits clients. However, one or more of the Firm’s Supervised Persons is
a partner of MGO CPAs and is entitled to receive distributions relative to that partner’s ownership
interest. There exists a conflict of interest to the extent that the Firm recommends the accounting
servicesof MGO CPAs andits Supervised Personsreceive compensation by virtue oftheir affiliation
therewith.

In addition, certain of the accountants affiliated withMGO CPAs, but not affiliated with the Firm other
thanthroughthe commonownership, may provide servicesorsellotherproducts (suchasrealestate
sales, orreal estate syndications)toindividuals thatmay be or becomeclients ofthe Firm. The Firm does
not manage or recommend these other services or products to clients.

ITEM11-CODEOF ETHICS, PARTICIPATIONORINTEREST IN CLIENT
TRANSACTIONS AND PERSONAL TRADING

Code of Ethics

MGO Private Wealth has adopted a code of ethics in compliance with applicable securities laws (“Code of
Ethics”)thatsetsforththe standards of conductexpected ofits Supervised Persons. MGO Private
Wealth’s Code of Ethics contains written policies reasonably designed to prevent certain unlawful
practices such as the use of material non-public information by the Firm or any of its Supervised Persons
andthetradingbythe sameof securitiesahead of clients in orderto take advantage of pendingorders.

The Code of Ethics also requires certain of MGO Private Wealth’s personnel to report personal
securitiesholdingsandtransactions and obtain pre-approval of certaininvestments (e.g. initial public
offerings, limited offerings). However, the Firm’s Supervised Persons are permitted to buy or sell
securitiesthatitalsorecommendsto clientsif donein afairand equitable mannerthatis consistent with
the Firm’s policies and procedures. This Code of Ethics has been established recognizing that some
securities trade in sufficiently broad markets to permit transactions by certain personnel to be
completedwithoutanyappreciable impactonthe samemarkets of such securities. Therefore, under
limited circumstances, exceptions may be made to the policies stated below.

When the Firmis engagingin or is considering transactions in any security on behalf of a client, no
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Supervised Personwith access to thisinformation may knowingly effect forthemselves orfor their
immediate family (i.e.spouse, minorchildrenandadultslivinginthe samehousehold)atransactionin that
securityunless:

» Thetransaction has been completed,;
« Thetransactionforthe Supervise Personiscompletedas partofabatchtradewithclients;or
» Adecisionhasbeenmadenottoengageinthetransactionforthe client.

These requirements are not applicable to: (i) direct obligations of the Government of the United States;
(i) money market instruments, bankers’ acceptances, bank certificates of deposit, commercial paper,
repurchase agreements and other high quality short-termdebtinstruments, includingrepurchase
agreements; (iii) shares issued by mutual funds or money market funds; and (iv) shares issued by unit
investment trusts that are invested exclusively in one or more mutual funds.

Clients and prospective clients may contact MGO Private Wealth to request a copy of its Code of
Ethics.

ITEM 12 - BROKERAGE PRACTICES

Factors Considered in Selecting Broker-Dealers for ClientTransactions
MGO Private Wealth generally recommends that clients utilize the custody, brokerage and clearing
services of Charles Schwab Advisor Services™ (“Schwab”), Fidelity Institutional Wealth Services
(“Fidelity” and together with Schwab “Custodian”),and MTG, LLC dba Betterment Securities (“Betterment
Securities”) forinvestmentmanagementaccounts. FactorswhichMGO Private Wealth considersin
recommending Custodian orany other broker-dealerto clientsinclude theirrespective financial
strength, reputation, execution, pricing, research and service. Custodian may enable the Firm to obtain
many mutual funds without transaction charges and other securities at nominal transaction charges.
Thecommissionsand/ortransactionfees charged by Custodianmay be higherorlowerthan those
charged by other Financial Institutions.

The commissions paid by MGO Private Wealth’s clients to Custodian comply with the Firm’s duty to
obtain“bestexecution.” Clientsmay pay commissionsthatare higherthananotherqualified Financial
Institutionmightchargetoeffectthe sametransactionwhere MGO Private Wealthdeterminesthatthe
commissions are reasonable in relation to the value of the brokerage and research services received. In
seeking best execution, the determinative factor is not the lowest possible cost, but whether the
transaction represents the best qualitative execution, taking into consideration the full range of a
Financial Institution’s services, includingamong others, the value of research provided, execution
capability, commission rates and responsiveness. MGO Private Wealth seeks competitive rates but may
not necessarily obtain the lowest possible commission rates for client transactions.

Transactions may be cleared through other broker-dealers withwhom the Firm andits custodians have
entered into agreements for prime brokerage clearing services. Should an account make use of prime
brokerage, the Clientmay be required to sign an additional agreement, and additional fees are likely to
be charged.
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Consistent with obtaining best execution, brokerage transactions may be directed to certain
broker/dealers in return for investment research products and/or services which assist MGO Private
Wealth in its investment decision-making process. Such research generally will be used to service all
of the Firm’s clients, but brokerage commissions paid by one client may be used to pay for research
that is not used in managing that client’s portfolio. The receipt of investment research products and/or
services as well as the allocation of the benefit of such investment research products and/or services
poses a conflict of interest because MGO Private Wealth does not have to produce or pay for the
products or services.

MGO Private Wealth periodically and systematically reviews its policies and procedures regarding its
recommendation of FinancialInstitutionsinlightofits dutyto obtain bestexecution.

Software and Support Provided by Financial Institutions

MGO Private Wealth may receive without cost from Custodian computer software and related systems
support, which allow MGO Private Wealth to better monitor client accounts maintained at Custodian.
MGO Private Wealth may receive the software and related support without cost because the Firm
renders investment management services to clients that maintain assets at Custodian. The software
and support is not provided in connection with securities transactions of clients (i.e., not “soft dollars”).
The software and related systems support may benefit MGO Private Wealth, but not its clients directly.
In fulfilling its duties to its clients, MGO Private Wealth endeavors at all times to put the interests of its
clients first. Clients should be aware, however, that MGO Private Wealth’s receipt of economic benefits
from a broker/dealer creates a conflict of interest since these benefits may influence the Firm’s choice
of broker/dealer over another that does not furnish similar software, systems support or services.

Specifically, MGO Private Wealth may receive the following benefits from either Schwab or Fidelity:

» Credits to be used toward qualifying third-party service providers used in connection with
the initial set up of the Firm’s marketing;

= Receipt of duplicate client confirmations and bundled duplicate statements;

» Access to a trading desk that exclusively services its institutional traders;

= Access to block trading which provides the ability to aggregate securities transactions and
then allocate the appropriate shares to client accounts; and

» Access to an electronic communication network for client order entry and account information

Brokerage for Client Referrals

MGO Private Wealth does not consider, in selecting or recommending broker/dealers, whether the
Firm receives client referrals from the Financial Institutions or other third party.

Directed Brokerage

The client may direct MGO Private Wealth in writing to use a particular Financial Institution to
execute some or all transactions for the client. In that case, the client will negotiate terms and
arrangements for the account with that Financial Institution and the Firm will not seek better
execution services or prices from other Financial Institutions or be able to “batch” client transactions
for execution through other Financial Institutions with orders for other accounts managed by MGO
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Private Wealth (as described above). As a result, the client may pay higher commissions or other
transaction costs, greater spreads or may receive less favorable net prices, on transactions for the
account than would otherwise be the case. Subject to its duty of best execution, MGO Private Wealth
may decline a client’s request to direct brokerage if, in the Firm’s sole discretion, such directed
brokerage arrangements would result in additional operational difficulties.

Trade Aggregation

Transactions for each client generally will be effected independently, unless MGO Private Wealth
decides to purchase or sell the same securities for several clients at approximately the same time. MGO
Private Wealth may (butis not obligated to) combine or “batch” such orders to obtain best execution, to
negotiate more favorable commission rates or to allocate equitably among the Firm’s clients
differencesin pricesand commissionsorothertransaction coststhatmightnothavebeenobtainedhad
such orders been placed independently. Under this procedure, transactions will generally be averaged
as to price and allocated among MGO Private Wealth'’s clients pro rata to the purchase and sale orders
placedforeachclientonanygivenday. Tothe extentthatthe Firm determinestoaggregate client
orders for the purchase or sale of securities, including securities in which MGO Private Wealth’s
Supervised Persons may invest, the Firm generally does so in accordance with applicable rules
promulgated under the Advisers Act and no-action guidance provided by the staff of the U.S. Securities
and Exchange Commission. MGO Private Wealth does notreceive any additional compensation or
remuneration as a result of the aggregation.

Inthe eventthatthe Firm determinesthat a prorated allocation is not appropriate under the particular
circumstances, the allocation willbe made based upon otherrelevantfactors, which mayinclude: (i)
whenonlyasmallpercentage ofthe orderis executed, sharesmay be allocatedtothe accountwith the
smallest order or the smallest position or to an account thatis out of line with respectto security or
sectorweightingsrelative to otherportfolios, with similarmandates; (i) allocationsmay be givento
one accountwhenoneaccounthaslimitationsinitsinvestmentguidelineswhich prohibititfrom
purchasing other securities which are expected to produce similarinvestmentresultsand canbe
purchased by otheraccounts; (iii) ifan accountreaches an investmentguideline limitand cannot
participateinan allocation, sharesmay be reallocatedto otheraccounts (thismaybedueto
unforeseenchangesinan account'sassetsafteranorderis placed);(iv)withrespecttosale
allocations, allocationsmaybegiven toaccountslowincash;(v)in caseswhena prorataallocation of
apotential executionwouldresultina deminimisallocationinoneormoreaccounts,the Firmmay
excludetheaccount(s)fromtheallocation; the transactions may be executedonaproratabasis
amongthe remainingaccounts;or(vi)in cases where a small proportion of an orderis executedin all
accounts, shares may be allocated to one or more accounts on a randombasis.

Betterment Securities Sub-Adviser Relationship

If you opt to use Betterment as a sub-adviser, MGO Private Wealth does not maintain custody of
your assets on which we advise, although we may be deemed to have custody of your assetsifyou
give us authority to withdraw advisory fees from your account(See Item 15).

Yourassets mustbe maintainedinanaccountata“qualified custodian,” generally abroker-dealeror
bank. We recommend that our clients use MTG, LLC dba Betterment Securities (“‘Betterment
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Securities”), aregisteredbroker-dealerand memberofthe SIPC, asthe qualified custodian. MGO
Private Wealth is independently owned and operated and is not affiliated with Betterment Securities.
Betterment Securities will hold your assets in a brokerage account and buy and sell securities when
we and/or you instruct them to. While werecommend that you use Betterment Securities as
custodian/broker, you will decide whether to do so and will open your account with Betterment
Securities by entering into an account agreement directly with them. We do not open the account for
you, although we may assist you in doing so. If you do not wish to place your assets with Betterment
Securities, then we cannot manage your account on Betterment for Advisors (defined below).

ITEM 13 - REVIEW OF ACCOUNTS

Account Reviews

MGO Private Wealth monitors client portfolios on a continuous and ongoing basis. Such reviews are
conducted by the Firm’s investment adviser representatives as well as the Firm’s chief compliance
officer. All investment advisory clients are encouraged to discuss their needs, goals and objectives
with MGO Private Wealth and to keep the Firm informed of any changes thereto. The Firm contacts
ongoing investment advisory clients at least annually to review its previous services and/or
recommendations.

Account Statements and Reports

Clientsare providedwith transaction confirmation notices and regularsummary account statements
directly from the Financial Institutions where their assets are custodied. From time-to-time or as
otherwiserequested, clients may alsoreceive written or electronicreports fromMGO Private Wealth
and/oranoutside service provider, which contain certainaccountand/or market-related information,
such as an inventory of account holdings or account performance. Clients should compare the account
statements they receive fromtheir custodian with any documents or reports they receive fromMGO
Private Wealth or an outside service provider.

ITEM 14 - CLIENT REFERRALS AND OTHER COMPENSATION

Certain Clients may be referred to the Advisor by either an affiliated or unaffiliated party (herein
"Promoter") and receive, directly or indirectly, compensation for the Client referral. In such instances,
the Advisor will compensate the Promoter a fee in accordance with Rule 206(4)-1 of the Advisers Act
and any corresponding state securities requirements. Any such compensation shall be paid solely from
the investment advisory fees earned by the Advisor, and shall not result in any additional charge to the
Client.

Wereceiveanon-economicbenefitfrom Bettermentfor Advisorsand BettermentSecuritiesintheform
of the support products and services it makes available to us and other independent investment advisors
whose clients maintain their accounts at Betterment Securities. These products and services, how they
benefitus, and the related conflicts of interest are described above (see Item 12—Brokerage Practices).
The availability to us of Betterment for Advisors’ and Betterment Securities’ products and services is not
based on us giving particular investment advice, such as buying particular securities for our clients.

ITEM 15 - CUSTODY

The Advisory Agreement and/or the separate agreement with any Financial Institution generally
authorize MGO Private Wealth and/or the Independent Managers to debit client accounts for
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payment of the Firm’s fees and to directly remit that those funds to the Firm in accordance with
applicable custody rules. The Financial Institutions that act as the qualified custodian for client
accounts, from which the Firm retains the authority to directly deduct fees, have agreed to send
statements to clients not less than quarterly detailing all account transactions, including any
amounts paid to MGO Private Wealth.

Inaddition, asdiscussedinltem 13, MGO Private Wealthmayalso send periodicsupplementalreports to
clients. Clients should carefully review the statements sentdirectly by the Financial Institutions and
compare them to those received from MGO Private Wealth.

Betterment Securities maintains actual custody of your assets. Your statements will be available for you
toreview onthe activity section of your Betterment for Advisors account portal. Youwill alsoreceive
account statements directly from Betterment Securities at least quarterly at
www.bettermentsecurities.com. You should carefully review those statements promptly.

It is the policy of MGO Private Wealth and MGO CPAs for their related persons who have an
ownership interest in the firm to have check writing ability on accounts of our related clients.
Having this type of custody presents a conflict of interest that MGO Private Wealth has
addressed by having an outside surprise annual exam. Additionally, all checks received from
clients are reviewed by Ashland Partners & Co, LLP, an outside PCAOB independent CPA.

ITEM 16 - INVESTMENT DISCRETION

MGO Private Wealth may be given the authority to exercise discretion on behalf of clients. MGO
Private Wealthis consideredto exercise investmentdiscretion overa client’'saccountifit can effect
and/ordirecttransactionsin clientaccounts withoutfirstseeking theirconsent. MGO Private Wealth
is given this authority through a power-of-attorneyincludedin the agreementbetween MGO Private
Wealthandtheclient. Clientsmayrequestalimitation onthis authority (suchas certainsecurities not
tobeboughtorsold). MGO Private Wealthtakes discretion overthe followingactivities:

» Thesecurities to be purchased and sold;

= The amount of securities to be purchased or sold;
« When transactions are made; and

» ThelndependentManagerstobehiredorfired.

ITEM 17 - VOTING CLIENT SECURITIES

MGO Private Wealth generally does not accept the authority to vote a client’s securities (i.e., proxies)
ontheirbehalf. Clients receive proxies directly fromthe Financial Institutions where theirassets are
custodied and may contactthe Firm at the contactinformation on the cover of this brochure with
questions about any such issuer solicitations.

ITEM 18 - FINANCIAL INFORMATION

MGO Private Wealth is not required to disclose any financial information due to the following:
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- TheFirmdoesnotrequire orsolicitthe prepaymentof more than$1200infees sixmonthsor
more in advance of services rendered;

 TheFirmdoesnothaveafinancialconditionthatis reasonably likely toimpairits ability tomeet
contractual commitments to clients; and

« TheFirmhasnotbeenthesubjectofabankruptcy petitionatanytime duringthe pasttenyears.
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